Balance Sheet Comparison

Lake Elbo Club Inc.
As of August 12, 2025

DISTRIBUTION ACCOUNT

AS OF AUGUST 12, 2025

AS OF AUGUST 12, 2024 (PY)

Assets
Current Assets
Bank Accounts

Commerce Bank - Checking 60,863.67 89,765.08
Commerce Bank - Clubhouse Addition (5664) - 4 11,213.67
Commerce Bank - Lake/Dredge Fund 15,883.22 18,334.11
Commerce Bank - MM Memorial 770.87 3,247.49
Commerce Bank - MM Road Fund 9,301.91 55,246.96
Total for Bank Accounts $86,819.67 $177,807.31
Accounts Receivable 0 0
Other Current Assets 0 0
Total for Current Assets $86,819.67 $177,807.31
Fixed Assets $453,464.57 $84,634.34
Other Assets $3,000.00 $100,000.00
Total for Assets $543,284.24 $362,441.65
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
Credit Cards $167.67 $466.40
Other Current Liabilities
Total for Current Liabilities $167.67 $466.40
Long-term Liabilities
Commerce Bank - Line of Credit
Loan Payable Commerce - #9007 (Road Project Multi) 155,298.22
Loan Payable - Dredging #9002
Loan Payable - Land #9004
Note Payable - Russ and Eileeen Briggs (Dredge Boat)
Total for Long-term Liabilities $155,298.22 0
Total for Liabilities $155,465.89 $466.40
Equity
Retained Earnings 295,253.90 227,634.39
Net Income 92,564.45 134,340.86
Opening Balance Equity
Total for Equity $387,818.35 $361,975.25
Total for Liabilities and Equity $543,284.24 $362,441.65




