Balance Sheet Comparison

Lake Elbo Club Inc.
As of December 9, 2025

DISTRIBUTION ACCOUNT

TOTAL

AS OF DECEMBER 9, 2025

AS OF DECEMBER 9, 2024 (PY)

Assets
Current Assets
Bank Accounts

Commerce Bank - Checking 40,807.10 34,496.51
Commerce Bank - Clubhouse Addition 0.00 19,112.67
(5664) - 4
Commerce Bank - Lake/Dredge Fund 15,902.40 18,387.03
Commerce Bank - MM Memorial 771.80 3,762.12
Commerce Bank - MM Road Fund 8,679.81 58,443.05
Total for Bank Accounts $66,161.11 $134,201.38
Accounts Receivable $0.00 $0.00
Other Current Assets $0.00 $0.00
Total for Current Assets $66,161.11 $134,201.38
Fixed Assets $569,967.31 $206,787.46
Other Assets
CD - ESB Bank #24131 (Road Fund) 0.00 0.00
CD - Farmers State Bank #18024 (6 month - 3,000.00
Maturity 12/18/2025)
CD - Peoples Bank #2469 0.00 0.00
CD - Peoples - Perpetual Road Fund #1750 0.00 0.00
CD - People's State Bank Road Fund (2019 0.00 0.00
Dues) #5983
Total for Other Assets $3,000.00 $0.00
Total for Assets $639,128.42 $340,988.84
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
Credit Cards $27.91 $175.50
Other Current Liabilities
Total for Current Liabilities $27.91 $175.50
Long-term Liabilities
Commerce Bank - Line of Credit 0.00 0.00
Loan Payable Commerce - #9007 (Road 261,654.39
Project Multi)
Loan Payable - Dredging #9002 0.00 0.00
Loan Payable - Land #9004 0.00 0.00
Note Payable - Russ and Eileeen Briggs 0.00 0.00
(Dredge Boat)
Total for Long-term Liabilities $261,654.39 $0.00
Total for Liabilities $261,682.30 $175.50
Equity
Retained Earnings 295,253.90 227,634.39



Balance Sheet Comparison

Lake Elbo Club Inc.
As of December 9, 2025

DISTRIBUTION ACCOUNT TOTAL
AS OF DECEMBER 9, 2025 AS OF DECEMBER 9, 2024 (PY)
Net Income 82,192.22 113,178.95
Opening Balance Equity 0.00 0.00
Total for Equity $377,446.12 $340,813.34

Total for Liabilities and Equity $639,128.42 $340,988.84




